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MDL OVERVIEW



Only
India’s only shipyard to 
have built Destroyers, 

conventional Submarines 
for the Indian Navy & 

manufacture Corvettes in 
India. 

Kalvari Class 
Submarines 

Project
Delivered 5 

Submarines between 
2017-2022

‘Mini-Ratna-I’

status in 2006 by the 
Department of Public 

EnterprisesDestroyer 
Project

Executing P15B project 
of 4 Destroyers

(2 Delivered)

Frigate Project
MDL is the lead shipyard 

for building 4 of the 
Nilgiri Class Stealth 

Frigates. 

801 Vessels
Delivered since 1960, 

of which 27
Warships from 

advanced Destroyer to 
Missile Boats, & 

7 Submarines



THE JOURNEY SO FAR

1934
Incorporated as a private company

1960
Acquired by the GoI

1972
Delivered the 1st Frigate, INS Nilgiri

1984
Inauguration of Submarine construction facility

1992
Commissioned 1st Indian built Submarine, INS Shalki

1997
Commissioned 1st Destroyer, INS Delhi

1998
Accredited with ISO certification for shipbuilding

2000
Upgraded to Schedule ‘A’ status from Schedule ‘B’

2006
Awarded Mini Ratna Category – I status

2016 and 2017
Delivery of 1st Scorpene Class Submarine, INS Kalvari

• Delivered 5 Submarines between 2017-22
• Delivered 2 Destroyers, one each in 2021 &

2022
• SB/SM Division ISO 9001:2015 Certified & HSE

ISO 14001/45001
• ISO 27001:2013 for Cyber Security/Data

Centre

1774
Journey started with a Small Dry Dock

2020
Listing of MDL Shares on BSE & NSE



INCREASE IN INDIGENIZATION OF WARSHIPS

Set up a dedicated “Make in India” Department for Indigenization

Successfully indigenised equipment such as:

Sonar Dome
Ship installed chemical agent detection 

system
Bridge window glass
Main batteries for Kalvari Submarines
Multiple cable transit glands
Remote controlled valves

Cost saving, quality improvement & efficient 
after sales support services due to 

indigenization

Indigenous content in warships is around 75%

Large number of 
equipment indigenised 

in order to give an 
impetus to the GoI’s 

“Make in India” 
campaign 

Indigenous content in 
warships increasing 

over the years has led 
to a reduction in 
construction cost

Dependence on imports has been 
reduced 

Indigenization has 
reduced reliance on 3rd

party component 
manufacturers

Introduced an indigenization clause in 
all tenders



KEY INVESTMENT HIGHLIGHTS

3

45

6

21

Only Public Sector Defence 
Shipyard Constructing 

Destroyers & Submarines

• World Class 
Infrastructure

• Capacity of 11 
Submarines & 10 War 
Ships concurrently

• Consistent 
Profitability since 
more than 15 years

• Consistent Dividend
• Zero Debt

Indigenization of 
Warships

Strong Order Book

Strategically 
Located



WORLD- CLASS INFRASTRUCTURE

Fabrication Shops

Cradle Assembly Shop 
for equipment outfitting

Sub-section Assembly & 
Section formation Shops

Submarine Dry Dock

Shore Integration 
Facility

3 Dry Docks, 2 Wet 
Basins, 3 Slipways

300 Tonne Goliath 
Crane

Production, Assembly 
& Electrical Shops

Shore Integration 
Facility

Machine and Fitting, 
Instrumentation Shop

 Shipbuilding Facility Comprises of :  Submarine Division Infrastructure includes:



OUR PRODUCT PROFILE

Merchant Ships

 General Cargo Vessel
 Multipurpose Support Vessel
 Offshore Supply vessel 
 Tugs
 Dredgers
 Passenger cum Cargo Vessel
 Water tankers
 Barges
 Trawlers
 Windmill towers Pontoons

Naval Platforms

 Destroyers
 Conventional Submarines
 Frigates
 Corvettes
 Missile Boat
 Offshore Patrol vessels
 Floating Border Outposts

Oil Sector

 Offshore Platforms
 Jack-up rigs 



FINANCIAL PERFORMANCE 
HIGHLIGHTS



BEST EVER YEARLY PERFORMANCE (STANDALONE) 

CPLY: ₹586Cr

₹7,827Cr ₹1,073Cr

Revenue from operations PAT

CPLY: ₹5,733Cr

37%
83%

HIGHEST EVER REVENUE FROM OPERATION & PAT



YEARLY FINANCIAL PERFORMANCE OF FY 22-23 (STANDALONE)

Revenue from Operations

₹7,827 Cr
(CPLY: ₹ 5,733 Cr) 37%

₹ 1,511 Cr
(CPLY: ₹ 868 Cr)

EBITDA

74%

PBT

₹1,429 Cr
(CPLY: ₹ 787 Cr) 82%

Operating Profit

₹716 Cr
(CPLY : ₹ 353 Cr) 103%

PAT

₹1,073 Cr

(CPLY: ₹ 586 Cr) 83%



QUARTERLY FINANCIAL PERFORMANCE IN Q4 OF FY 22-23 
(STANDALONE)

Revenue from Operations

₹2,079 Cr
(CPLY: ₹ 1,396 Cr) 49%

₹ 443 Cr
(CPLY: ₹ 206 Cr)

EBITDA

115%

PBT

₹421 Cr
(CPLY: ₹ 182 Cr) 131%

Operating Profit

₹188 Cr
(CPLY : ₹ 53 Cr) 255%

PAT

₹318 Cr

(CPLY: ₹ 145 Cr) 119%



FINANCIAL PERFORMANCE FY 2022-23

Standalone
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FINANCIAL PERFORMANCE FY 2022-23

Consolidated
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STRONG ORDER BOOK

P15B Destroyer P17A Stealth Frigates P75 Kalvari Submarines

Shipbuilding Submarine & Heavy Engineering

Healthy Order Book provides Execution Stability and consistent Cash availability

Particulars 
Project Value 

(INR Cr)
Nos. 

(Contracted)
Client Value (INR Cr)

Nos.

(pending to be
delivered)

Shipbuilding
P15B Destroyers 32,083 4 MoD 15,814 2
P17A Stealth Frigates 24,255 4 MoD 18,501 4
Others 84 84
Submarine and heavy engineering
P75 Kalvari Submarines 28,459 6 MoD 4,255 1
Medium Refit and Life Certification (MRLC) of a 
Submarine

1,252 1 MoD 100 1

Total Order Book as on 31st March, 2023 38,755*



MAJOR EVENTS & AWARDS



MAJOR EVENTS

• Delivered 5th Kalvari Class Submarine namely ‘VAGIR’ 
on 20th December 2022

• Commissioned on 23rd January 2023

• Delivered 2nd P15B Guided Missile Destroyer namely 
‘MORMUGAO’ on 24th November 2022

• Commissioned on 18th December 2022



AWARDS

Sector - 27.03.2023 Best 
Performing DPSE for Effective 
Implementation of Electronic 
Procurement Under Defence
Public Sector Undertakings 

Sector - 27.03.2023 Best 
Performing DPSE for Effective 
Implementation of Electronic 
Procurement Under Defence
Public Sector Undertakings 

Kalinga Safety 
Excellence Award-
2020 - 22.12.2021

The ICC 11th PSE 
Excellence Award In 
Human Resource –

22.02.2022

The National Awards for 
Excellence in CSR under 
the category “Best Relief 
Package Announced for 
COVID-19 – 27.10.2021

2nd Recognition Award 
for Best Activity at 30th

Regional Meet, Goa -
12.11.2022
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