
1. MDL payment will be done as per the payment schedule stated in SOW&TOR 

as under: 

i.The payment for work done after reducing any deductibles and/or 

the amount leviable towards liquidated damages, if any and after 
including statutory taxes, duties and levies as applicable will be made 
through RTGS/NEFT/ECS as per the actual quantities of the work 

executed by way of running account invoices per item basis (R. A.) 
Preferably as on monthly basis.  

 
ii.The invoices must be submitted in four copies (1-Original + 3 

copies) along with the joint measurements taken at site duly 

approved by the designated representatives of the Technical Services 
department.  

 
iii. The payment against invoices will be made within 15 days of its 

receipt in MDL provided submission of invoice in totality along 

with all the necessary documents, copy(s) of invoices, SAP 

generated work completion certificate indicating deduction if 

any duly signed & stamped by MDL etc., 

iv.  Before submission of the final bill, the Consultant should sign and 
submit the following: 

a. Actual Local Content Certificate as per Enclosure-10 
(C)  

b. A "No Claim Certificate" indicating that he has no claim 

against the company under the contract except as 
included in the final bill. 

 
v. Electronic Invoicing System (EIS): In any preceding financial 

year from 2017-18 onwards Consultant whose turnover is more than 

₹ 5 Crores on award of Purchase order, need to issue E invoice to 
MDL, which has an Invoice Registration Number (IRN) and a Quick 

Response (QR) code. An invoice without an IRN and QR code will be 
treated as an invalid invoice and MDL will not be entitled for Input 
Tax Credit (ITC)/ GST on a vendor Invoice which is not compliant 

with the above invoice notification.  
 

vi.Vendor's self-declaration: Wherever GST is applicable, payment 
will be released against e-Invoice (refer TEF Clause No. 20.1.vii) 
or Invoice accompanied with Vendor's self-declaration stating that 

" we do not fall under the category of registered persons 
notified under Rule 48(4) of the Central GST Rules, 2017 and 

we are not required to comply with the e-Invoicing provisions 
under GST Act, as our aggregate turnover in any preceding 

financial year from 2017-18 onwards has not exceeded ₹ 5 
Crore as per GST Act" 

 

vii.Alternate MSME vendor payment through TReDS: 
In order to address the financial needs of MSME firms, GoI has 

introduced a platform for facilitating the financing of trade 
receivables of MSMEs from buyers, through multiple financiers which 



is termed as Trade Receivables Discounting System (TReDS). At 
TReDS, auctioning of invoices at competitive & transparent 

environment is done by financers based on Buyer’s credit profile. 
 

MDL is registered on the "Invoicemart" TReDS platform and 
M1xchange of M/s Mynd Solutions Pvt. Ltd. Further, MDL has entered 
into an agreement with M/s.Receivables Exchange of Indica Limited 

(RXIL) for registration on TreDs platform. As a special gesture, all 
the above three discounting platforms i.e M/s.RXIL, Invoice Mart and 

M1Exchange have offered waiver of registration / on boarding fees 
to MDL Vendors 
MSME bidders desirous to receive payments through TReDS platform 

may avail the facility if they are already registered on  
 

1."Invoicemart" TReDS platform or by registering on it. 
Contact details at "Invoicemart" TReDS platform are as below: 
022 6235 7373 and a new mail id service@invoicemart.com. 

 
2. "M1xchange" TReDS platform or by registering on it. 

 Contact details at "M1xchange" TReDS platform are as below: 
+91 9920455374 Ms. Ashwathi Jayandran                                                                                                

email id   ashwathi.jayandran@m1xchange.com 
+91 8839915724 Ms. Prinyaka Shah Email 
id prinyaka.shah@m1xchange.com 

 

mailto:service@invoicemart.com
mailto:ashwathi.jayandran@m1xchange.com
mailto:prinyaka.shah@m1xchange.com

